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Abstract. Any society is unthinkable without material production. It is in the process of production that material
wealth is created to satisfy human needs, which is the basis of the existence of society. Business relations are an
integral part of modern society. In today's conditions, the economic development of a country is impossible without
commerce, production, financial institutions and other industrial and social infrastructure. All these concepts have
become an integral part of the life of a modern person. Business relations that arise in this area are called business,

in which small and medium-sized businesses play a decisive role. In developed countries, the development of small
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and medium-sized businesses is proceeding at a high pace, as national governments attach great importance to such
enterprises and provide significant assistance. In economically developed countries, small and medium-sized
businesses are the basis for the formation of a middle class among the population, which is the basis for stable

economic development and employs a large part of the population.

Keywords: Development; Economy; Georgia; Small and medium businesses; State.
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